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STATEMENT OF ISSUE 

The purpose of this item is to present and discuss the CRTPA’s Fiscal Year (FY) 2025 Annual Financial 
Statements developed for the period October 1, 2024 through September 30, 2025. 

HISTORY 

Annually, with the support of the City of Tallahassee’s Grants and Finance Departments, the CRTPA 
performs a financial audit as required by the executed grant agreements with the Florida Department 
of Transportation. The CRTPA contracts with James Moore and Company for auditing services.  

BACKGROUND AND ANALYSIS 

The Capital Region Transportation Planning Agency’s management is responsible for the preparation 
and fair presentation of financial statements in accordance with US Generally Accepted Accounting 
Principles. Additionally, the CRTPA must comply with federal and state laws and regulations, provisions 
of grant agreements, and accounting and reporting requirements associated with such grants. Auditors 
with James Moore and Company prepared the CRTPA FY 2025 Annual Financial Statements which is 
provided as Attachment 1. 

The audit was conducted in accordance with the attestation standards by the American Institute of 
Certified Public Accountants. Those standards require that the Auditor plan and perform the 
examination to obtain reasonable assurances about whether the agency complied with the 
requirements of Section 215.97, Florida Statutes, (Florida Single Audit Act) and applicable requirements 
of Code of Federal Regulations 2 CFR 200 for the year ending September 30, 2025. 
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SUMMARY OF AUDITOR’S RESULTS 

Part of the audit is an assessment of the CRTPA’s financial condition and management. Upon completing 
the review of the general ledger, processes and supporting documentation, the Auditor did not identify 
any recommendations or corrective actions. As a routine part of the audit, the CRTPA and Finance staff 
review all invoicing to identify any potential prepayments and ensure such expenses are recorded 
accordingly.  Such processes address the corrective action presented in the FY 2024 Annual Financial 
Statements Report. The audit was submitted timely to the Federal Clearinghouse and the Florida 
Department of Transportation. The CRTPA continues to be classified as a low risk auditee. 

RECOMMENDED ACTIONS 

Option 1: The CRTPA Executive Committee accept the CRTPA FY 2025 Annual Financial Statements. 

Option 2: CRTPA Executive Committee discretion. 

ATTACHMENTS 

Attachment 1: FY 2025 CRTPA Annual Financial Statements 
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